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B US Budget Deficit Escalates To $1.8 Trillion jliga galyi 1.8 LI ackmiy Agaygill Aviljagll jac

Whad Bae pomisSll dghudl e Bt
S Al Ny ks 1.83 o8 LS
Cun cad € s Lo in B V) a5 2024
g_wz.v\} aa dS...u u_,;.ﬂ\ 3518 u.d\S.: u_)na
A_uL-J\ 4.:1.:.)3\} GcLu;‘}“ qum]\ uA; Calaail)

eall ualilly

The Congressional Budget Office estimated a
U.S. federal deficit of $1.83 trillion for fiscal
year 2024, the highest in the post-COVID .
era, as debt interest costs jumped sharply and
expenditures on Social Security, Medicare,
and health insurance rose.

The estimate shows an 11 percent deficit from 1.7 D}g e 11% dausy Tiae « paill jelads
the $1.7 trillion gap for fiscal year 2023 but M il assy 1, 2023 ‘_Aw\ (,L.j D¥sd sl
slightly below the $1.9 trillion deficit estimated in June by the (i<a (i o s & ol ey ogbip 1.9 AW el (e
Congressional Budget Office. ot SIL Al
The Congressional Budget Commission estimates that the "core” 1 jiay (Al ‘«GMLJ;Z\» Jaadl ol Qo)) o bl L ja
deficit, which assumes no changes to existing laws, will grow by j¥s3 (sabii 22 e gain Adlal) Gl 4 it dsas ple

$22 trillion over the next ten years. AR ij\ Sl 53 e
Source (Al-Khaleej Emirati Newspaper, Edited) (s cAi)lay) Y| u.ma) XV

Russia Records Budget Surplus during the First Nine o Laill Asaill paudiill JUa Aijlggll [ Laila Jaudi Luugy
Months of the Year plall

Russia posted a budget surplus of 169 billion [ e 169 oy :‘_‘)\}J o o Ly, il
rubles ($1.74 billion), equivalent to 0.1 0.1 dbey L (j‘)!; s e 1.7 4) LL'}J
percent of GDP, during the first nine months SN DA Ayl adl wlll e 2k
of the year, according to the Finance Ministry. [ Al 8yl e ey calad) e &,&\ Tl
Revenues in the budget for January-September Dl e sl A Aplsd) 3 claly) culy
amounted to 26.289 trillion rubles, while 05l 26.289 (d)lj) )M_m; S ( u_m\ O j;,\g)
expenditures were 26.120 trillion rubles, gy Oslii L 5 26.120 el el e oo
resulting in a surplus of 0.169 trillion rubles, sty edisy sl 0.169 0)3 (aild e jeud Lea
equivalent to 0.1 percent of GDP. L;Lu‘){\ LANA\ Ul e Dl 8 0.1 dabe Lo
As for the forecast for 2024, revenues are expected to reach 36.111 Sl s u\ & §aall é 2024 (,L.J g_ﬂaj}\ﬂ Jaally Ll
trillion rubles, while expenditures will amount to 39.407 trillion gy g5l 39.407 el wliive cun & gy Osbii 36.111
rubles, indicating a projected deficit of 3.296 trillion rubles, witha  =ilill (0 &t aa cdagy Oslisi 3.296 o) adgia jae ) s Lea

percentage of GDP of -1.7 percent. Al A -1L7 i sl sl
Source (Al-Sharq Al-Awsat Newspaper, Edited) (Cipaly o) (3 yal W\ Jaall

- Oman's Revenues Exceed 8 Billion Riyals during the Firstgg ja.di 8 Jgi Jlib Jly Ciljlulg 8 jglaii Jlge AibLu Cilalyl
8 Months Of 2024 2024

The Ministry of Finance revealed that Oman's s

public revenues as of the end of August g“\fj‘ ;:_"J) y]‘ - mt;); MNL&” M} |
recorded about RO 8.1 billion, up by RO d‘-u SRR et “é_,uc Juy e
183 million compared to RO 7.9 billion in & ol Jby Sl 7.9 Jaala a3)le Sl
the same period of 2023, mainly due to the JSE el (SHmas 22023 \_c_ e L@_,\ A D—“A‘
increase in net oil revenues. Jaaall el )_,\ 651_&4 gy J) o)
According to the data, Oman's budget surplus Olee Akl 45 pﬂ-’u CJ‘ clilul) o
from the beginning of the year until the end of O }.\L. 447 uiwc‘ Ll g alad)l oy M
August amounted to 447 million riyals. : A Jdby
The monthly bulletin issued by the Ministry of Finance showed laly) éh" ttu ) Adlall 3)ly5 (e 8paliall Ajedd) 5yl < pelal
that net oil revenues until the end of August increased by 12%, 4.65 };_, M ¢ 12% dauy bl &J:m:\ EE PRI Jmu]\
recording about RO 4.65 billion compared to RO 4.14 billion until = Llgt Js Slee by Oule 4714 5 1)k S Jby

the end of August 2023. 2023 UM\

Source (Al-Arabiya.net Website, Edited) [ar] (Gl LAl Laal)
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Il Egypt's Core Inflation Hits 25% Year-On-Year

The Central Bank of Egypt (CBE) revealed 7
today that core inflation fell to 25% year-on- #*

year in September from 25.1% in August. i
Annual inflation in Egyptian cities fell to
25.9 percent in September, down from 26.2
percent in August.

Data from Egypt's Central Agency for Public
Mobilization and Statistics (CAPMAS)
showed that annual consumer price inflation in Egyptian cities
rose to 26.4% in September from 26.2% in August. On a monthly
basis, prices rose 2.1%.

Food prices rose 2.6 percent after a 1.8 percent increase in August.
Food prices in September jumped 27.7 percent from a year ago.

Source (Al-Arabiya.net Website, Edited)

Five Arab Cities among the Richest In the World in the
Size of Sovereign Assets
Global SWF has released a new global ranking
of cities in terms of capital managed by its
sovereign wealth funds. Abu Dhabi ranked
first as the richest city in the world, in terms of
sovereign wealth funds, with $ 1.674 trillion
as of October 1, 2024, while Riyadh ranked
fifth with assets of $ 1.119 trillion.
Norway's Oslo came in second with $1.668
trillion in asset management, Beijing in third
place, with $1.342 trillion in asset management, and Singapore in
fourth place with assets worth $1.135 trillion.
Kuwait ranked seventh with assets worth $ 978 billion, followed
by Doha with assets worth $ 510 billion, Dubai came in ninth place
with sovereign assets of $ 490 billion, while the Australian city of
Melbourne ranked tenth with assets of $ 239 billion.

Source (Al-Arabiya.net Website, Edited)

B German Government Expects New Recession In 2024

The German government has lowered its
growth forecast for this year and expects an
economic recession and recovery in 2025.
Berlin is betting on a 0.2 percent decline in i
GDP this year, up from 0.3 percent previously.
The GDP of Europe's largest economy
contracted by 0.3 percent in 2023.

After a two-year decline, GDP is expected
to grow again next year by 1.1 percent and 1.6 percent in 2026,
according to the new forecast.

After a difficult first part of the year, the German economy, unable
to emerge from its industrial model crisis, slowed last summer.

Source (Al-Arabiya.net Website, Edited)
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B Conflicts Threaten Global Economy with 'Heavy Losses'

A report by the insurance market Lloyd's of London revealed that
the global economy could face losses of $ 14.5 trillion over 5
years, due to a geopolitical conflict that harms supply chains and
the insurance market.

With more than 80 percent of the world's imports and exports,
amounting to some 11 billion tons of cargo, at sea at any given
time, the closure of major trade routes due to any geopolitical
conflict is one of the biggest threats to the resources needed for
any resilient economy. She warned that the economic impact
would result from serious damage to infrastructure in the conflict
zone and the potential for shipping lanes to be jeopardized. Wars
in Ukraine and Gaza have already disrupted shipping routes in the
Black Sea and the Red Sea.

Source (Al-Arabiya.net Website, Edited)
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